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Beyond the Numbers is published six times per year by
Marcum & Kliegman LLP for its clients and friends. Founded
in 1951, Marcum & Kliegman LLP is a full-service accounting
and consulting firm serving the needs of its clients by pro-
viding expert assistance in strategic business planning,
financial management, tax planning and compliance, suc-
cession and estate planning, litigation support services,
computer hardware and software consulting, and sales tax
recovery services.

Marcum & Kliegman LLP is a member of The Leading
Edge Alliance, an international group of accounting firms
that provides the firm with affiliates in most major U.S.
cities and in foreign countries throughout Europe, the Far
East, the Pacific Rim and South America. The firm has been
recognized as one of the top 50 accounting firms in the
country by CPA Digest and recognized for excellence in
client service by Accounting Today.

Any third-party information contained herein is from
sources we believe to be reliable, but which have not inde-
pendently verified. The opinions and analyses expressed
herein do not necessarily reflect those of Marcum &
Kliegman LLP or any affiliate thereof and are subject to
change without notice. Any suggestions contained herein
are general, and do not take into account an individual’s
specific circumstances or applicable governing law, which
may vary from jurisdiction to jurisdiction and be subject to
change. No warranty or representation, express or implied,
is made by Marcum & Kliegman LLP, nor does Marcum &
Kliegman LLP accept any liability with respect to the infor-
mation and data set forth herein. Distribution hereof does
not constitute legal, tax, accounting, or other professional
advice. Recipients should consult their professional advisors
prior to acting on the information set forth herein.
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THE PARTNERS AND MANAGERS of
Marcum & Kliegman LLP are often asked
if they are available to serve additional
clients. As a dynamic and growing firm,
we sincerely appreciate your referrals.
If you would like a copy of Beyond the
Numbers sent to a friend, please email us
at info@mkllp.com or complete and mail
this form to: Marketing Department,
Marcum & Kliegman LLP, 10 Melville
Park Road, Melville, NY 11747.
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Spotlight
Marcum & Kliegman LLP &
Plum
PLUM IS A NEW type of media company.
Produced in, for, and about America’s
most dynamic communities, Plum pro-
gramming is honest, authentic, and opti-
mistic. It celebrates the natural beauty and
character of its communities and the spirit
and intellect of the people who live and
visit there.

Plum’s current markets are Nantucket,
Martha’s Vineyard, the Hamptons, Vail,
Aspen, Telluride, Sun Valley, and Miami
Beach. While the towns may be small, the
reach and influence is not. Plum’s markets
are destinations of choice for over 14.2
million of the nation’s most interesting
and influential people each year. They are
people who define the culture in media,
business, arts, and politics. They are
Plum’s audience as well as its content.
Increasingly, Plum is available to a broader
audience beyond its communities through
video on demand and the Internet.

Marcum & Kliegman’s relationship
with Plum began several years ago when
Margaret Spencer, Plum’s Chief Operating

Officer, contacted the Firm. Initially,
Marcum & Kliegman consulted on startup
issues and accounting matters. As Plum
grew, and expanded into other markets,
they needed the Firm’s assistance on tax
consulting, planning, and compliance.
When they needed audited financials for
their board and investors, Marcum &
Kliegman was there to provide this ser-
vice. Today, Plum out-sources most of its
accounting, financial reporting, and tax
compliance to Marcum & Kliegman.

Plum produces and airs highly-rele-
vant local content in each market with
innovative original programming. Plum’s
“across the network” programming
includes political talk shows, the only
show on television where an active CEO
interviews other active CEOs and business
luminaries, shows representing cultural
interests: film, music, home design, well-
ness, and a variety of children’s program-
ming. You can find out more about Plum’s
services and programs on their website at
PlumTV.com.

Succession Success (continued)

Those individuals who are transferring
business ownership to the next generation
must be aware of the time needed to
create a succession plan that is integrated
with their estate plan as well as to ensure
their designated successor receives the
proper training and guidance.

I can’t stress enough the need for com-
munication and for thoughtful planning—
whether you are planning to sell the busi-
ness to an outside buyer or transfer own-
ership to the next generation through a
sale, in a trust or as a gift.

Planning and communication are
important not only in preserving wealth
for the next generation and ensuring the
optimal income stream for the current

generation, but also in maintaining strong
family relationships. Surprises in estate and
succession planning rarely go over well. It’s
good to keep everybody informed.

Mary G. Boehler is managing director of
Northern Trust’s Family Business Division.
Mary has extensive experience working with
business owners and their families to
develop investment and estate planning
strategies. Mary holds a B.A. from St.
Mary’s College, Notre Dame, Ind., and an
M.B.A. in finance from the University of
Chicago.
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