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ŏūĺŠȦċƑĿƥƥūʀŞîƑČƭŞŕŕƎȦČūŞ�

ǨǦǨǩ�ĺîƙ�ċƑūƭĳĺƥ�ūƎƎūƑƥƭŠĿƥǋ�ƭŠēĚƑ�ƥĺĚ�TŠǜîȹ

ƥĿūŠ�¤ĚēƭČƥĿūŠ��Čƥ�ĲūƑ�ƥîǊ�ČƑĚēĿƥƙ�ūŠ�ƥĺĚ�ƎƭƑȹ

ČĺîƙĚ�ūĲ�ČŕĚîŠ�ǄĚĺĿČŕĚƙȡ�ĿŠČŕƭēĿŠĳ�ċūƥĺ�ƎŕƭĳȹĿŠ�

ĚŕĚČƥƑĿČ�îŠē�ĲƭĚŕ�ČĚŕŕ�ǄĚĺĿČŕĚƙȦ�TŠƥĚƑŠîŕ�¤ĚǄĚŠƭĚ�

¬ĚƑǄĿČĚ�ȳT¤¬ȴ�ČūēĚ�¬ĚČƥĿūŠ�ǩǦȳ'ȴ�ēĚǛŠĚƙ�î�

ČŕĚîŠ�ǄĚĺĿČŕĚ�îƙ�î�ǄĚĺĿČŕĚ�ƥĺîƥ�Ŀƙ�ƭƙĚē�ƙūŕĚŕǋ�

ċǋ�ƥĺĚ�ƥîǊƎîǋĚƑ�îŠē�ĺîƙ�î�ĳƑūƙƙ�ǅĚĿĳĺƥ�ūĲ�

ŕĚƙƙ�ƥĺîŠ�ǧǪȡǦǦǦ�ƎūƭŠēƙȦ�¹ĺĚ�ǛŠîŕ�îƙƙĚŞċŕǋ�

ūĲ�ƥĺĚ�ǄĚĺĿČŕĚ�Şƭƙƥ�ċĚ�ƎĚƑĲūƑŞĚē�ǅĿƥĺĿŠ�sūƑƥĺ�

�ŞĚƑĿČî�îŠē�ƥĺĚ�ƐƭîŕĿǛĚē�ŞîŠƭĲîČƥƭƑĚƑ�ūĲ�ƥĺĚ�

ǄĚĺĿČŕĚ�Şƭƙƥ�ĲƭƑŠĿƙĺ�î�ƑĚƎūƑƥ�ƥū�ƥĺĚ�ƥîǊƎîǋĚƑ�

îŠē�ƥĺĚ�T¤¬�ČĚƑƥĿĲǋĿŠĳ�ƥĺĚ�ǄĚĺĿČŕĚȦ�

¹ĺĚ�îǄîĿŕîċŕĚ�ƥîǊ�ČƑĚēĿƥ�Ŀƙ�ɐǭȡǫǦǦȡ�ēĿǄĿēĚē�ĿŠƥū�

ƥǅū�ƎîƑƥƙȠ�ɐǩȡǭǫǦ�ĿĲ�ƥĺĚ�ǄĚĺĿČŕĚ�ŞĚĚƥƙ�ƥĺĚ�ČƑĿƥȹ

ĿČîŕ�ŞĿŠĚƑîŕ�ƑĚƐƭĿƑĚŞĚŠƥ�îŠē�ɐǩȡǭǫǦ�ĿĲ�Ŀƥ�ŞĚĚƥƙ�

ƥĺĚ�ċîƥƥĚƑǋ�ČūŞƎūŠĚŠƥ�ƑĚƐƭĿƑĚŞĚŠƥȦ�

¹ĺĚ�ČƑĿƥĿČîŕ�ŞĿŠĚƑîŕ�ƑĚƐƭĿƑĚŞĚŠƥ�ǅĿƥĺ�ƑĚƙƎĚČƥ�

ƥū�ƥĺĚ�ċîƥƥĚƑǋ�ĲƑūŞ�ǅĺĿČĺ�ƥĺĚ��ŞūƥūƑ�ēƑîǅƙ�

ĚŕĚČƥƑĿČĿƥǋ�Ŀƙ�ƙîƥĿƙǛĚē�ĿĲ�ƥĺĚ�ƎĚƑČĚŠƥîĳĚ�ūĲ�ČƑĿƥȹ

ĿČîŕ�ŞĿŠĚƑîŕƙ�ƥĺîƥ�ĺîǄĚ�ċĚĚŠ�ĚǊƥƑîČƥĚē�ūƑ�ƎƑūȹ

ČĚƙƙĚē�ĿŠ�ƥĺĚ�ÀȦ¬Ȧȡ�ūƑ�ĿŠ�î�ČūƭŠƥƑǋ�ǅĿƥĺ�î�ĲƑĚĚ�

ƥƑîēĚ�îĳƑĚĚŞĚŠƥ�ŞĚĚƥƙ�ČĚƑƥîĿŠ�ƥĺƑĚƙĺūŕēƙȦ�GūƑ�

ƥîǊ�ǋĚîƑ�ǨǦǨǩȡ�ƥĺĚ�ƎĚƑČĚŠƥîĳĚ�Ŀƙ�ǪǦɼȡ�ǅĺĿČĺ�

ĿŠČƑĚîƙĚƙ�ċǋ�ǧǦɼ�ǋĚîƑŕǋ�ƥĺƑūƭĳĺ�ǨǦǨǬȦ��ĲƥĚƑ�

ǨǦǨǬȡ�ƥĺĚ�ƎĚƑČĚŠƥîĳĚ�ǅĿŕŕ�ċĚ�ǮǦɼȦ�

GūƑ�ƥîǊ�ǋĚîƑ�ǨǦǨǩȡ�ǫǦɼ�ūĲ�ċîƥƥĚƑǋ�ČūŞƎūȹ

ŠĚŠƥƙ�Şƭƙƥ�ċĚ�ŞîŠƭĲîČƥƭƑĚē�îŠē�îƙƙĚŞċŕĚē�

ĿŠ�sūƑƥĺ��ŞĚƑĿČîȦ�¹ĺîƥ�ĿŠČƑĚîƙĚƙ�ƥū�ǬǦɼ�

ƥĺƑūƭĳĺ�ǨǦǨǫ�îŠē�ĿŠČƑĚŞĚŠƥîŕŕǋ�ƥĺƑūƭĳĺ�

ǨǦǨǮȦ�¹ĺĚƑĚîĲƥĚƑȡ�ǧǦǦɼ�ūĲ�ƥĺĚ�ǄîŕƭĚ�ūĲ�ƥĺĚ�

ċîƥƥĚƑǋ�ČūŞƎūŠĚŠƥƙ�Şƭƙƥ�ċĚ�ŞîŠƭĲîČƥƭƑĚē�ūƑ�

îƙƙĚŞċŕĚē�ĿŠ�sūƑƥĺ��ŞĚƑĿČîȦ

sū�ČƑĚēĿƥ�ǅĿŕŕ�ċĚ�îŕŕūǅĚē�ĲūƑ�î�ŠĚǅ�ǄĚĺĿČŕĚ�

ǅĿƥĺ�î�ŞîŠƭĲîČƥƭƑĚƑɄƙ�ƙƭĳĳĚƙƥĚē�ƑĚƥîĿŕ�ƎƑĿČĚ�

ŞūƑĚ�ƥĺîŠ�ɐǮǦȡǦǦǦ�ĲūƑ�î�ǄîŠȡ�ƙƎūƑƥ�ƭƥĿŕĿƥǋ�

ūƑ�ƎĿČŒƭƎ�ƥƑƭČŒȡ�ūƑ�ɐǫǫȡǦǦǦ�ĲūƑ�îŠǋ�ūƥĺĚƑ�

ǄĚĺĿČŕĚȦ�¹ĺĚ�ČƑĚēĿƥ�Ŀƙ�îǄîĿŕîċŕĚ�ƥū�ƥîǊƎîǋĚƑƙ�

ǅĿƥĺ�î�ŞūēĿǛĚē�îēŏƭƙƥĚē�ĳƑūƙƙ�ĿŠČūŞĚ�ȳ�HTȴ�

ČîƎ�ūĲ�ɐǩǦǦȡǦǦǦ�ĲūƑ�ŞîƑƑĿĚē�ČūƭƎŕĚƙ�ǛŕĿŠĳ�

ŏūĿŠƥŕǋȡ�ɐǨǨǫȡǦǦǦ�ĲūƑ�ĺĚîēƙ�ūĲ�ĺūƭƙĚĺūŕēƙ�îŠē�

ɐǧǫǦȡǦǦǦ�ĲūƑ�ūƥĺĚƑ�ǛŕĚƑƙȦ

¹ĺĚ�ČƑĚēĿƥ�ĲūƑ�ƎƑĚǄĿūƭƙŕǋ�ūǅŠĚē�ČŕĚîŠ�ǄĚĺĿȹ

ČŕĚƙ�Ŀƙ�ŕĿŞĿƥĚē�ƥū�ǩǦɼ�ūĲ�ƥĺĚ�ƙîŕĚ�ƎƑĿČĚ�ƭƎ�ƥū�

ɐǪȡǦǦǦȦ�¹ĺĚ�ŞūēĚŕ�ǋĚîƑ�ƙĺūƭŕē�ċĚ�îƥ�ŕĚîƙƥ�ƥǅū�

ǋĚîƑƙ�ƎƑĚǄĿūƭƙ�ƥū�ƥĺĚ�ČîŕĚŠēîƑ�ǋĚîƑ�ĿŠ�ǅĺĿČĺ�

ƥĺĚ�ƥîǊƎîǋĚƑ�îČƐƭĿƑĚƙ�ƥĺĚ�ǄĚĺĿČŕĚȡ�îŠē�ƥĺĚ�

ūƑĿĳĿŠîŕ�ƭƙĚƑ�ūĲ�ƥĺĚ�ǄĚĺĿČŕĚ�Şƭƙƥ�ċĚ�î�ƎĚƑƙūŠ�

ūƥĺĚƑ�ƥĺîŠ�ƥĺĚ�ƥîǊƎîǋĚƑȦ�¹ĺĚ�ǄĚĺĿČŕĚ�Şƭƙƥ�

ċĚ�îČƐƭĿƑĚē�ĲƑūŞ�î�ēĚîŕĚƑȡ�îŠē�ƥĺĚ�ƙîŕĚ�ƎƑĿČĚ�

ČîŠŠūƥ�ĚǊČĚĚē�ɐǨǫȡǦǦǦȦ�¹ĺĚ�ƥîǊƎîǋĚƑ�Şƭƙƥ�

Šūƥ�ĺîǄĚ�ČŕîĿŞĚē�îŠūƥĺĚƑ�ČŕĚîŠ�ǄĚĺĿČŕĚ�ČƑĚēĿƥ�

in the prior three years. The credit is limited to 

îŠ��HT�ČîƎ�ūĲ�ɐǧǫǦȡǦǦǦ�ĲūƑ�ŞîƑƑĿĚē�Čūƭȹ

ƎŕĚƙȡ�ɐǧǧǨȡǫǦǦ�ĲūƑ�ĺĚîēƙ�ūĲ�ĺūƭƙĚĺūŕēƙ�îŠē�

ɐǭǫȡǦǦǦ�ĲūƑ�îŕŕ�ūƥĺĚƑƙȦ

¹ĺĚ�T¤¬�ƎƑūǄĿēĚƙ�î�ČƑĚēĿƥ�ĲūƑ�ƐƭîŕĿǛĚē�ČūŞȹ

ŞĚƑČĿîŕ�ČŕĚîŠ�ǄĚĺĿČŕĚƙ�îČƐƭĿƑĚē�ċĚĲūƑĚ�cîŠƭîƑǋ�

ǧȡ�ǨǦǩǩȡ�ĚƐƭîŕ�ƥū�ƥĺĚ�ŕĚƙƙĚƑ�ūĲ�ǩǦɼ�ūĲ�ƥĺĚ�

ċîƙĿƙ�ūĲ�î�ǄĚĺĿČŕĚ�Šūƥ�ƎūǅĚƑĚē�ċǋ�î�ĳîƙūŕĿŠĚ�

ūƑ�ēĿĚƙĚŕ�ĿŠƥĚƑŠîŕ�ČūŞċƭƙƥĿūŠ�ĚŠĳĿŠĚȡ�ūƑ�ƥĺĚ�

ĿŠČƑĚŞĚŠƥîŕ�Čūƙƥ�ūĲ�ƥĺîƥ�ǄĚĺĿČŕĚȦ�TŠČƑĚŞĚŠƥîŕ�

Čūƙƥ�Ŀƙ�ēĚǛŠĚē�îƙ�ƥĺĚ�ĚǊČĚƙƙ�ūĲ�ƥĺĚ�ƎƭƑČĺîƙĚ�

ƎƑĿČĚ�ūĲ�ƥĺîƥ�ǄĚĺĿČŕĚ�ūǄĚƑ�ƥĺĚ�ƎƑĿČĚ�ūĲ�î�ČūŞƎîȹ

ƑîċŕĚ�ǄĚĺĿČŕĚȦ�¹ĺĚɉČƑĚēĿƥ�ČîŠŠūƥ�ĚǊČĚĚē�ɐǭȡǫǦǦ�

ĲūƑ�ǄĚĺĿČŕĚƙ�ǅĚĿĳĺĿŠĳ�ŕĚƙƙ�ƥĺîŠ�ǧǪȡǦǦǦ�ƎūƭŠēƙ�

ūƑ�ɐǪǦȡǦǦǦ�ĲūƑ�ūƥĺĚƑ�ǄĚĺĿČŕĚƙȦ�

¹ĺĚ�îċūǄĚ�ƥîǊ�ČƑĚēĿƥƙ�Şîǋ�ūŠŕǋ�ċĚ�ČŕîĿŞĚē�ƥū�

ƥĺĚ�ĚǊƥĚŠƥ�ūĲ�ƑĚƎūƑƥĚē�ƥîǊ�ēƭĚ�îŠē�ČîŠŠūƥ�ċĚ�

ƑĚĲƭŠēĚē�ūƑ�ČîƑƑĿĚē�ĲūƑǅîƑēȦ
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